$106 agreement for land at Barbican Road, East Looe dated 25" November 2011

- "Emp‘loyment Land" ‘means the land shown edged blue.on the Plan and forming.
part of the Land ' : : '

13 EMPLOYMENT umrs '

« £

' .13.1 For the penod ‘of 10 years from the-date of the Plannlng Permlssron ("the
Marketlng Perlod") lhe Owner of the mployment Land orthe Developer prlor i
to it becomlng Owner shall-use reasonable endeavours {0 properly market any
undeveloped areas of ‘the Employment Land thr0ugh a reputable commerelal _

' agent shall advertuse the Employment Land in- looel and regional. newspapers
_and property journals and shall llalse with the Councll in relatlon to potential
tenahts andlor occuprers who may- approach the Counell from tlme to fime
e enqulrlng about employment land and provlde the Council with quarterly reports -

on the steps. belng taken to market the Employment Land 2

13.2- If after the Marketmg Period the Owner has failed to develop at least 50% of the
Employnmient Land for employment uses, then any part of parts of the
Employrnent Land that remain undeveloped ("the Undeveloped Employment

- Land"), shall be ‘offered for transfer to the Council in accordanoe with Paragraph' !

13 3 below
133  The Unde_v‘e'loped Employment Larid shall be offered to the Couricil:

- 13.3.1 by.a formal notice served on _the:Counoll' il
13, e‘z’ fora oonsldéra'tlon of £1".oo'(one podnd) :
And if the Councrl fail to aocept the oﬁer of the Undevoloped Employment

Land wm‘in 8 months of such offer- being: made in aocordanoe with thls
! paragraph then the. nequlrements of thls Paragraph 13 shall cease to apply

.'/-‘_



..13.4: ‘ - In clroumetances where the Councll acoept the Owner's offer to transfer to

' them the *Undeveloped- Employment Land the Owner shall transfer the
Undeveloped Employment Land to the Councrl and ‘it is. hereby agreed i

_t)etween the partles that the heads of tenns for such transfer ehall lnclude

13 41 that sach party will bear rts own: coets in trensferrlng the Undeveloped 2
Employment Land %%y : a | [tk

13.4. 2 the transfer shall Irtolude all necessary rlghts and reservations required-
for the development and use of adjomtng land and - '

13.4; 3 the transfer shall include all neoessary rlghte and reservatlons requlred
to enable the Council to develop the UndeVeloped Employment Land

1344 the Undeveloped Employment Land shall be used for employment uses _
' “only and for no other uses - . :

13.4.5 the transfer shall include a 'requirement that the Council pay to the
Owner (and for the purposes of this paragraph the Owner shall mean
the person- who originally transferred the Undeveloped Employment'
Land to the Council) 70%- of any amount realised by the Cotingil in
disposing of any interest in the Undeveloped Employment Land
(exoludlng any marketing costs, legal costs or other redsonable costs'
mcurred in promotlng and dlsposung of any part or parts of the

B Undeveloped Employment Land) provtded that the Council may not
' 'drspese the Undeveloped Employment Land for a ‘consideration less
" - than full open market value (and for the avoidanoe ‘of any doubt this

. paregraph shall apply to both freehold and leasehold mterests)

13 4. 6 the transfer shall tnolude a requrrement that all neoeesary services are- _
provided- up to the bouhdary of the Undeveloped Employment Lardand =

' for the purposes of this paregraph 13 "services” shall tnclude vehicular
-and pedestrlan access, electnctty. water gas (if avallable) dramage and -
- telephone connection mm—

13. 5 Prior to the oocupatlon of the 100" Dwelllng the- 0wner shall be constructed all
neceeSary servtces up to the boundary of the Employment Land ' '
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